
SELECTIVE INSURANCE GROUP,

INC. ANNOUNCES FIRST

QUARTER CATASTROPHE

LOSSES, OTHER PROPERTY

LOSSES AND NET FAVORABLE

RESERVE DEVELOPMENT
BRANCHVILLE, N.J., April 9, 2018 /PRNewswire/ -- Selective Insurance Group, Inc. (NASDAQ: SIGI) today announced

preliminary first quarter 2018 pre-tax net insured catastrophe losses totaling approximately $26 million. The catastrophe

losses primarily relate to the winter storm that impacted the east coast of the United States in early January and the

Nor'easters in March.

The Company also experienced higher than expected non-catastrophe insured property losses of $28 million ($106 million

in total), principally related to the early January deep freeze in the Company's footprint states and a relatively large number

of severe fire losses.  First quarter 2018 catastrophe and non-catastrophe property losses were above expected by $33

million that will reduce fully diluted earnings per share by $0.44. 

Partially offsetting these losses, the Company expects to report $8 million of pre-tax net favorable prior year casualty

reserve development in the quarter, or $0.11 per fully diluted share, and improved standard commercial lines pure renewal

pricing that was 3.2% for the first quarter of 2018.

Selective will release first quarter earnings on May 2, 2018 and plans a conference call on May 3, 2018 at 9:00 a.m. E.T.

(previously scheduled for 10:00 am E.T.).  The Company will update its full year 2018 guidance at that time.   

About Selective Insurance Group, Inc.

Selective Insurance Group, Inc. is a holding company for ten property and casualty insurance companies rated "A"

(Excellent) by A.M. Best. Through independent agents, the insurance companies offer standard and specialty insurance for

commercial and personal risks, and flood insurance underwritten by the National Flood Insurance Program. Selective

maintains a website at www.Selective.com.

Cision View original content with multimedia:http://www.prnewswire.com/news-releaseS/Selective-Clone-V2-insurance-

group-inc-announces-first-quarter-catastrophe-losses-other-property-losses-and-net-favorable-reserve-development-

300626599.html
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